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ASIAN FILM ARCHIVE

DIRECTORS’ STATEMENT

The directors present their statement together with the audited financial statements of Asian Film Archive
(the “Company”) for the financial year ended 31 March 2026.

In the opinion of the directors, the accompanying financial statements as set out on pages 5 to 21 are drawn
up so as to give a true and fair view of the financial position of the Company as at 31 March 2026 and the
financial performance, changes in equity and cash flows of the Company for the year then ended; and at the
date of this statement, there are reasonable grounds to believe that the Company will be able to pay its
debts when they fall due.

1 DIRECTORS
The directors of the Company in office at the date of this statement are:
Adam Joel Knee
William Phuan Chee Hoong
Julia Chee Yin Peng
Goh Yong Ping Colin
Raneetha D/O Rajaratnam
Yeh Yin Chuin
2 DIRECTORS' INTERESTS IN SHARES OR DEBENTURES

Not applicable as the Company is limited by guarantee.

3 AUDITORS

The auditors, Deloitte & Touche LLP, have expressed their willingness to accept re-appointment.

ON BEHALF OF THE DIRECTORS

William Phuan Chee Hoong

Yeh Yin Chuin

3 June 2026
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

ASIAN FILM ARCHIVE

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Asian Film Archive (the “Company”), which comprise the
statement of financial position as at 31 March 2026, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including material accounting policy information as set out on
pages 5 to 21.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (the “Act”), the Charities Act 1994 and other relevant regulations
(the “Charities Act and Regulations”) and Financial Reporting Standards in Singapore (“FRSs”) so as to give
a true and fair view of the financial position of the Company as at 31 March 2026 and of the financial
performance, changes in equity and cash flows of the Company for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities
under those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Accounting
and Corporate Regulatory Authority Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant to our audit of
the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the directors’
statement set out on page 1, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Deloitte & Touche LLP (Unique Entity No. TO8LLO721A) is an accounting limited liability partnership registered in Singapore under the Limited Liability Partnerships Act (Chapter 163A).
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

ASIAN FILM ARCHIVE

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act, the Charities Act and Regulations and FRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that assets
are safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the preparation of true and fair financial statements and
to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SSAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

(a) Ildentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

ASIAN FILM ARCHIVE

Auditor’s Responsibilities for the Audit of the Financial Statements (cont’d)

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Company have been properly
kept in accordance with the provisions of the Act and the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
year:

(a) The Company has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(b) The Company has not complied with the requirements of Regulation 15 of the Charities (Institutions
of a Public Character) Regulations.

The engagement partner on the audit resulting in this independent auditor’s report is Mr. Patrick Tan Hak
Pheng.

So—

Decobifor:

Public Accountants and
Chartered Accountants
Singapore

3 June 2026



ASIAN FILM ARCHIVE

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Year ended 31 March 2026

Income

Donations

Sales of goods

Consultancy and other services
Film screening

Cash sponsorships
Membership fees

Other income

Expenditures

Film collection expenses
Outreach programmes
Manpower and staff welfare
Rental expenses
Professional fees

General and administrative expenses

Depreciation expenses
Sponsorship expenses
Others

Deficit before grants

Grants

Deferred capital grants amortised
Operating grants from holding entity

Surplus for the year, representing total
comprehensive income for the year

See accompanying notes to financial statements.

Note

15(a)

13

2026 2025
$ $
7,076 13,863
2,393 3,042
41,929 8,375
98,078 85,859
141,888 28,152
3,843 2,904
10,147 27,897
305,354 170,092
(149,888) (102,481)
(327,612) (300,121)
(968,782) (925,561)
(471,962) (637,748)
(34,789) (40,914)
(213,400) (234,515)
(115,224) (148,261)
(62,560) (26,470)
(3,676) (1,739)
(2,347,893) (2,417,810)
(2,042,539)  (2,247,718)
110,024 143,061
2,131,300 2,111,849
2,241,324 2,254,910
198,785 7,192




ASIAN FILM ARCHIVE

STATEMENT OF FINANCIAL POSITION

31 March 2026

ASSETS

Non-current assets
Plant and equipment
Prepayments

Total non-current assets

Current assets

Cash and cash equivalents
Trade and other receivables
Prepayments

Inventories

Total current assets

Total assets

LIABILITIES

Current liabilities
Trade and other payables
Deferred capital grants
Total current liabilities

Non-current liability
Deferred capital grants

Equity
Accumulated surplus

Total liabilities and equity

See accompanying notes to financial statements.

Note

10

10
11

12
13

13

2026 2025
$ $

117,750 232,974
553 306
118,303 233,280
1,340,488 195,964
76,773 947,438
96,481 150,828
11,004 9,395
1,524,746 1,303,625
1,643,049 1,536,905
512,663 495,280
93,096 110,024
605,759 605,304
9,054 102,150
1,028,236 829,451
1,643,049 1,536,905




ASIAN FILM ARCHIVE

STATEMENT OF CHANGES IN EQUITY
Year ended 31 March 2026

At 1 April 2024

Surplus for the year, representing
total comprehensive income for the year

At 31 March 2025

Surplus for the year, representing
total comprehensive income for the year

At 31 March 2026

See accompanying notes to financial statements.

Accumulated
surplus

$

822,259

7,192

829,451

198,785

1,028,236




ASIAN FILM ARCHIVE

STATEMENT OF CASH FLOWS
Year ended 31 March 2026

Operating activities
Deficit before grants
Adjustments for:
Depreciation expenses
(Reversal of allowance) Allowance for inventories
Operating cash flows before changes in working capital

Trade and other receivables, and prepayments
Inventories
Trade and other payables

Net cash flows used in operating activities

Investing activity
Purchase of plant and equipment, representing net cash
used in investing activity

Financing activities

Deferred capital grants received
Operating grants from holding entity
Net cash from financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

See accompanying notes to financial statements.

Note

11

13

2026 2025
$ $
(2,042,539)  (2,247,718)
115,224 148,261
(5,284) 3,847
(1,932,599) (2,095,610)
924,765 (898,520)
3,675 1,738
17,383 (161,545)
(986,776)  (3,153,937)
- (10,937)
- 10,937
2,131,300 2,111,849
2,131,300 2,122,786
1,144,524 (1,042,088)
195,964 1,238,052
1,340,488 195,964




ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.1

2.2

2.3

GENERAL INFORMATION

Asian Film Archive (the “Company”) (Registration No. 200500010H) is registered as a charity in
Singapore (Registration No: IPC 000017) under the Charities Act 1994 incorporated and domiciled
in Singapore. The Company was approved as an Institution of Public Character (“IPC”) with effect
from 13 January 2017 and is valid up to 12 July 2027. The Company is a wholly-owned subsidiary
of the National Library Board of Singapore, a statutory board under the Ministry of Digital
Development and Information.

The Company is limited by its members’ guarantee to contribute to the assets of the Company of up
to $10 per member in the event of it being wound up.

The address of its registered office and principal place of operation is 100 Victoria Street, #04-00,
National Library Building, Singapore 188064.

The principal activity of the Company is to preserve the film heritage of Singapore and Asia in order
to promote appreciation and build cultural value of Asian films through research, education and
publication.

The financial statements of the Company for the year ended 31 March 2026 were authorised for
issue by the Board of Directors on 3 June 2026.

MATERIAL ACCOUNTING POLICY INFORMATION

Basis of preparation

The financial statements have been prepared on historical cost basis, except as disclosed in the
material accounting policy information, and are drawn up in accordance with the provisions of the
Companies Act 1967 and Financial Reporting Standards in Singapore (“FRSs”).

The financial statements are presented in Singapore Dollars (“SGD” or “$”) which is the functional
currency of the Company.

Adoption of new and revised standards

In the current year, the Company has adopted all the new and revised FRSs that are mandatorily
effective for an accounting period that begins on or after 1 April 2025. Their adoption has not had
any material impact on the disclosures or on the amounts reported in these financial statements.

Standards issued but not yet effective

At the date of authorisation of these financial statements, the Company has not applied the following
FRS pronouncements that have been issued but not yet effective:

o Annual Improvements to FRSs — Volume 11*

o FRS 118 Presentation and Disclosure in Financial Statements?

1 Effective for annual periods beginning on or after 1 January 2026
2 Effective for annual periods beginning on or after 1 January 2027



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.4

Management anticipates that the adoption of the new and revised FRSs in future periods will not
have a material impact on the financial statements in the period of their initial adoption, except for
the following:

FRS 118 Presentation and Disclosure in Financial Statements

FRS 118 replaces FRS 1, carrying forward many requirements in FRS 1 unchanged and
complementing them with new requirements. In addition, some FRS 1 paragraphs have been moved
to FRS 8 and FRS 107. Furthermore, minor amendments to FRS 7 and FRS 33 Earnings per Share
have been made.

FRS 118 introduces new requirements to:

. present specified categories and defined subtotals in the statement of profit or loss.

. provide disclosures on management defined performance measures (MPMs) in the notes to
the financial statements.

. improve aggregation and disaggregation.

The amendments to FRS 7 and FRS 33, as well as the revised FRS 8 and FRS 107, become effective
when an entity applies FRS 118. FRS 118 requires retrospective application with specific transition
provisions. Management is in the process of assessing the detailed impact of FRS 118 on the
Company’s financial statements.

Plant and equipment

All items of plant and equipment are stated at cost less accumulated depreciation and impairment
losses.

Cost includes expenditure that is directly attributable to the acquisition of the assets.

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of
their residual values, over their estimated useful lives as follows:

Office equipment - 5 years
Computer hardware and software - 4 years
Renovation - 5 years or lease period whichever is shorter

The carrying values of plant and equipment are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable.

The residual value, useful lives and depreciation method are reviewed at the end of each reporting
period, and adjusted prospectively, if appropriate.

An item of plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. The gain or loss arising on disposal of
retirement of an asset is determined as the difference between the sales proceeds and the carrying
amount of the asset and is recognised in profit or loss.

At each reporting date, the Company reviews the carrying amounts of its plant and equipment and
determined that there is no indication that those assets have suffered an impairment loss.

10



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.5

Financial instruments

Financial assets and financial liabilities are recognised in the statement of financial position when
the Company becomes a party to the contractual provisions of the instrument.

@

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a
trade date basis.

Financial assets are initially measured at fair value (except for trade receivables that do not
have a significant financing component which are measured at transaction price), net of
transaction costs that are directly attributable to the acquisition or issue of financial assets.

Classification

The Company classifies its financial assets based on the Company’s business model for
managing the financial assets and the contractual cash flow characteristics of the financial
assets. that are held for the collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost.

Financial assets (comprising cash and cash equivalent, trade and other receivables) are
subsequently measured at amortised cost as they are held within a business model whose
objective is to collect the contractual cash flows which are solely payments of principal and
interest on the principal amount outstanding (“SPPI1”).

Impairment of financial assets

The Company recognises a loss allowance for expected credit losses (“ECL”) on trade
receivables, other receivables, and contract asses. The amount of ECL is updated at each
reporting date to reflect changes in credit risk since initial recognition of the respective
financial asset. The ECL incorporates forward-looking information and is a probability-
weighted estimate of the difference between all contractual cash flows that are due to the
Company in accordance with the contract and all the cash flows that the Company expects
to receive, discounted at the original effective interest rate. Details about the Company’s
credit risk management and impairment policies are disclosed in Note 17(a).

Derecognition
The Company derecognises a financial asset when the contractual right to the cash flows

from the asset expire or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another entity.

11



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.6

2.7

(b)

Financial liabilities
Classification as debt or equity

Debt and equity instruments issued are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instrument

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

Financial liabilities at amortised cost

Financial liabilities at amortised cost include trade and other payables. These are initially
measured at fair value, net of transaction costs that are directly attributable to the
acquisition or issue of the financial liabilities, and are subsequently measured at amortised
cost using the effective interest method.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand that are readily convertible to a
known amount of cash and which are subject to an insignificant risk of changes in value.

Inventories

Inventories are carried at the lower of cost and net realisable value. Cost comprises cost of purchase
and other costs that have been incurred in bringing the inventories to their present location and
condition. Cost is determined using the first-in-first-out method. Net realisable value represents the
estimated selling price less all estimated costs necessary to make the sale.

12



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.8

2.9

2.10

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of economic resources will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. Where a provision is measured using the cash flows estimated to settle
the present obligation, its carrying amount is the present value of those cash flows (when the effect
of the time value of money is material).

Leases

The Company assesses whether a contract is or contains a lease, at inception of the contract.
Short-term lease

The Company applies the short-term lease recognition exemption to its short-term leases of office
spaces and repository (i.e. leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). Lease payments on short-term leases
are recognised as expense on a straight-line basis over the lease term.

Revenue recognition

Revenue is measured based on the consideration specified in a contract with a customer and
excludes the amounts collected on behalf of third parties.

Revenue is recognised when the Company transfers control of a good or service to the customer,
which is when the customer obtains control of the good or service. The Company has generally
concluded that it is the principal in its revenue arrangements and records revenue on a gross basis
because it typically controls the goods or services before transferring them to the customer.
Revenue recognised at a point in time

(a) Donations

Donations received are recognised as income upon receipt.

(b) Sales of goods
Income from sale of DVDs, books, apparels and stationery is recognised at a point in time

when control of the goods is transferred to the customer, generally on delivery of the goods
to the customers and when all criteria for acceptance have been satisfied.

13



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.11

2.12

©

(d)

Film screenings, consultancy and other services

Income from the provision of consultancy services pertaining to film screenings, workshops,
seminars, and from the provision of other services including the facilitation of specialised
research materials to students, educators and members of public is recognised when the
services are rendered based on the rates specified in the respective service contracts.

Cash sponsorships

Cash sponsorships are recognised as income when there is reasonable assurance that the
conditions attached to the sponsorships will be complied.

Revenue recognised over time

©)

Membership fees

Membership fees are payment made by members annually to enjoy exclusive discounts on
movie screenings, events and purchase of goods. The fees are non-refundable and are
recognised over the contract period.

Employee benefits

@

(b)

Defined contribution plans

Payments to defined contribution plans are recognised as an expense when employees have
rendered services entitling them to the contributions. Defined contribution plans are post-
employment benefit plans under which the Company pays fixed contributions into separate
entities such as the Central Provident Fund on a mandatory, contractual or voluntary basis.
The Company has no further payment obligations once the contributions have been paid.

Employee leave entitlements
Employee entitlements to annual leave are recognised when they are accrued to employees.

A provision is made for the estimated liability for annual leave as a result of services rendered
by employees up to the end of the reporting period.

Government grants

Government grants are not recognised until there is reasonable assurance that the grant will be
received and the Company will comply with the conditions attaching to them. Government grants
are recognised in profit or loss on a systematic basis over the periods in which the Company
recognises as expenses the related costs for which the grants are intended to compensate. Grants
related to income are presented as a credit in profit or loss under “Other Income”.

14



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

2.13

Deferred capital grants

Government grants utilised for the purchase or construction of depreciable assets are recorded in
the deferred capital grants account (shown as liability on the balance sheet).

Government grants whose primary condition is that the Company should purchase, construct or
otherwise acquire non-current assets are recognised as deferred capital grants in the balance sheet
and recognised in the statement of comprehensive income over the periods necessary to match the
depreciation of the assets financed with the related grant.

On the disposal of plant and equipment, the balance of the related grants is recognised in profit or
loss to match the net book value of plant and equipment disposed.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Company’s material accounting policies, which are described in Note 2,
management is required to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities at
the end of each reporting period. Uncertainty about these assumptions and estimates could result
in outcomes that could require a material adjustment to the carrying amount of the asset or liability
affected in the future periods.

Management is of the opinion that there is no critical judgements made in applying the material
accounting policies and no key sources of estimation uncertainty at the end of the reporting period
that have a significant effect on the amounts recognised in the financial statements.

DONATIONS
2026 2025
$ $
Donations in cash 7,076 13,692
Others - 171
7,076 13,863

During the year, the Company issued tax-exempt receipts for donations collected which amounted
to $7,076 (2025 : $13,863). The donations have been used in accordance with the objectives of the
Company to enable it to preserve the film heritage that future generations will connect with and
enjoy.

OTHER INCOME

2026 2025
$ $
Government grants 7,689 8,331
Sundry income 2,458 19,566
10,147 27,897

15



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS

31 March 2026

6. MANPOWER AND STAFF WELFARE

Wages and salaries

Employer’s contribution to Central Provident Fund

Other benefits

7. PLANT AND EQUIPMENT

Cost:
At 1 April 2024
Addition
At 31 March 2025 and 2026

Accumulated depreciation:
At 1 April 2024
Depreciation for the year
At 31 March 2025
Depreciation for the year
At 31 March 2026

Carrying amount:
At 31 March 2026

At 31 March 2025

8. CASH AND CASH EQUIVALENTS

Cash at bank and on hand

2026 2025
$ $
823,973 787,738
136,619 124,218
8,190 13,605
968,782 925,561
Computer
Office hardware and
equipment software Renovation Total
$ $ $ $
11,426 934,583 136,145 1,082,154
- 10,937 - 10,937
11,426 945,520 136,145 1,093,091
11,426 590,285 110,145 711,856
- 143,061 5,200 148,261
11,426 733,346 115,345 860,117
- 110,024 5,200 115,224
11,426 843,370 120,545 975,341
- 102,150 15,600 117,750
- 212,174 20,800 232,974
2026 2025
$ $
1,340,488 195,964

16




ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

10.

11.

TRADE AND OTHER RECEIVABLES

2026 2025
$ $

Trade receivables — third parties 76,673 12,649
Other receivables:

- Grant receivables due from the holding entity - 934,655
- Deposits 100 100
- Other - 34
Total trade and other receivables 76,773 947,438
Less: Grant receivables due from the holding entity - (934,655)
Add: Cash and cash equivalents (Note 8) 1,340,488 195,964
Total financial assets carried at amortised cost 1,417,261 208,747

Trade receivables are amounts due from customers for goods or services performed in the ordinary
course of business. They are non-interest bearing and are generally on 30 days (2025 : 30 days)
terms and are therefore classified as current. Trade receivables are initially measured at their
transaction price, unless they contain significant financing components, when they are recognised
at fair value. They are subsequently measured at amortised cost, less loss allowance.

As at 31 March 2026 and 2025, there are no trade receivables that are past due or impaired.
Management has assessed that the loss allowance provision as at 31 March 2026 and 2025 is
negligible as the Company has no significant default in trade receivables based on historical
experience. Information relating to the expected credit loss provision matrix of the Company is
disclosed in Note 17(a) to the financial statements.

PREPAYMENTS

Prepayment mainly relates to non-refundable pre-paid expenses for the maintenance of various
systems that the Company uses to carry out its business.

INVENTORIES
2026 2025
$ $
DVDs 1,752 4,317
Books 9,015 4,039
Designhed merchandise 237 1,039
11,004 9,395

Cost of inventories recognised as an expense of $3,676 (2025 : $1,739). During the year, a reversal
of allowance for inventories $5,284 (2025 : write-down of $3,847) was recognised based on the net
realisable values and is included in “General and Administrative Expenses” line item”.

17



ASIAN FILM ARCHIVE

NOTES TO FINANCIAL STATEMENTS
31 March 2026

12.

13.

TRADE AND OTHER PAYABLES

Trade payables — third parties

Other payables:

- Amounts due to holding entity

- Receipts-in-advance

- Accruals for operating expenses (third parties)
- Accruals for operating expenses (holding entity)
- Other payables

- GST payables

- Provision for restoration costs

Total trade and other payables

Less: Receipts-in-advance

Less: GST payables

Less: Provision for restoration costs

Total financial liabilities carried at amortised cost

2026 2025
$ $
1,435 1,359
11,193 87,994
47,357 34,507
282,352 269,442
14,245 33,263
109,652 22,314
2,429 2,401
44,000 44,000
512,663 495,280
(47,357) (34,507)
(2,429) (2,401)
(44,000) (44,000)
418,877 414,372

Trade and other payables are unsecured, non-interest bearing and are normally settled within

30 days or on demand.

The amounts due to holding entity are unsecured, non-interest bearing, payable on demand and

expected to be settled in cash.

DEFERRED CAPITAL GRANTS

At the beginning of the year

Additions

Less: Amounts recognised in profit or loss
At the end of the year

Classified as:
Current
Non-current
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2026 2025
$ $
212,174 344,298
- 10,937
(110,024) (143,061)
102,150 212,174
93,096 110,024
9,054 102,150
102,150 212,174
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14.

15.

16.

TAXATION

The Company is an approved Institution of a Public Character under the Income Tax Act 1947 since
13 January 2017. The Company’s IPC status has been renewed up to 12 July 2027.

As the Company is exempted from tax under the provisions of the Income Tax Act 1947, no provision
for tax is required.

RELATED PARTY TRANSACTIONS

In addition to the information disclosed elsewhere in the financial statements, the following

transactions took place between the Company and related parties at terms agreed between the
parties:

(a) Transactions with holding entity
2026 2025
$ $
Expenditures
Short-term lease expenses charged by holding entity 471,962 637,748
(b) Key management personnel compensation
2026 2025
$ $
Short-term employee benefits 178,542 155,050
Post-employment benefits 25,718 23,050
204,260 178,100

COMMITMENTS
Operating lease commitments — as a lessee

The Company leases office spaces and repository from the holding entity under non-cancellable
short-term operating lease agreements.

The future minimum lease payables under non-cancellable operating leases contracted for at
reporting date but not recognised as liabilities, are as follows:

2026 2025
$ $
Not later than one year 140,783 141,941
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17.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company is exposed to financial risks arising from its operations and the use of financial
instruments. The Company is primarily exposed to credit risk and liquidity risk.

Risk management is carried out under policies and procedures approved by the Board of Directors
and these policies and procedures are set out in the financial statements of the holding company,
National Library Board. The primary objective in the management of the Company’s funds is to
ensure that it maintains a strong and healthy level of reserves and working fund to support its
activities.

The following sections provide details regarding the Company’s exposure to the above-mentioned
financial risks and the objectives, policies and processes for the management of these risks.

There has been no change to the Company's exposure to these financial risks or the manner in which
it manages and measures these risks.

(@ Credit risk management

Credit risk is the risk of loss that may arise on outstanding financial instruments should a
counterparty default on its obligations. The Company’s exposure to credit risk arise primarily
from trade and other receivables. For other financial assets (including cash and cash
equivalents), the Company adopts the policy of dealing exclusively with high credit rating
counterparties to minimise credit risk.

The Company trades only with recognised and creditworthy third parties. Receivable
balances are monitored on an ongoing basis with the result that the Company’s exposure to
bad debts is not significant.

The Company applies the simplified approach in FRS 109 to measure the loss allowance
equal to lifetime ECL for trade receivables and contract assets. The loss allowance is
estimated using a provision matrix by reference to the Company’s historical observed default
rates. The Company will calibrate the matrix to adjust historical credit loss experience with
forward-looking information which may affect debtors’ ability to pay. The Company has
identified the gross domestic product of Singapore to be the most relevant factor in its
determination of ECL. At every reporting date, historical default rates are updated and
changes in the forward-looking estimates are analysed.

Management has assessed that the loss allowance provision as at 31 March 2026 and 2025
is negligible as the Company has no significant default in trade receivables based on
historical experience.

At the end of the reporting period, there is no significant concentration of credit risk. The
maximum exposure to credit risk for each class of financial instruments is the carrying
amount of that class of financial instruments presented on the balance sheet.

Other receivables are considered to have low risk of default as they are not due for payment
at the end of the reporting period and there has been no significant increase in
credit risk since initial recognition, as the Company has not identified any indications
of adverse changes in business, financial or economic conditions that are expected to
cause a significant change in the counterparty’s ability to meet its repayment obligations.
The loss allowance is measured at an amount equal to 12-month ECL and is determined to
be immaterial.
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18.

19.

(b) Liquidity risk management

Liquidity risk is managed by matching the payment and receipt cycle. The Company finances
its working capital requirements through funds generated from operations.

All financial liabilities in 2025 and 2026 are repayable on demand or due within 1 year from
the end of the reporting period.
FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES
The carrying amounts of the financial assets and liabilities approximate their respective fair values
due to the relatively short-term maturity of these financial instruments.
CAPITAL MANAGEMENT POLICIES AND OBJECTIVES

The Company manages its capital to ensure that it will be able to continue as a going concern. The
Company’s overall strategy remains unchanged from 2025.

The capital structure of the Company consists of equity of the Company. The Company is not subject
to any externally imposed capital requirements.
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